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’CHlEN LWO'C GIAO DICH NGAY 21/09:

Kich ban 1 — Xac suét 50%: VN-Index tiép tuc rung lac va tich Iy trong vung 1.800-1.840 diém.
Lwe ciu cé thé xuét hién quanh 1.800-1.810 diém.

Kich ban 2 — Xac suat 40%: Dong tién ngoai va dong tién trong nwéc tiép tuc cai thién sau ngay
nang hang, giip VN-Index vwot 1.840 diém, mé rong nhip hdi Ién vang 1.860-1.875 diém.

Kich ban 3 — Xac suét 10%: Ap luc ban tiép tuc gia tdng sau khi hiéu (rng nang hang dwoc phan
anh, khién VN-Index mét 1.800 diém.

Tém Iy th| trré'ng ngay 21/09/2026

Chi 88 tdm Ij nha d8u tw

Tich cyc

Trung tinh

Giam gia

Bléu dd dinh gia (VN-Index va P/E) Biéu dd dinh gia (VN-Index va P/B)

1815.66

Thang 9

Vi MO - QUOC TE DOANH NGHIEP

Dow Jones ghi nhan tudn gidm manh nhét ké tir
thang 3, giam 1,7% trong tudn va la tuadn gidm thé ba
lién tiép. Trong phién 18/9, Dow Jones gidm 95 diém (-
0,18%), S&P 500 tang 0,17%, Nasdaqg tang 0,39%;
trong khi loi suét Treasury 10 ndm téng lén 5,006%,
con gia dau WTI van trén 100 USD/thung.

Phé Wall dang nghiéng vé& kha nang Fed tiép tuc
tang |ai suét trong thang 10, sau khi Fed phat tin hiéu
clng ran hon va du kién con 1 dot ting trong ndm nay.

NHNN hat rong hon 62.500 ty dong trong tuan 14—
18/9, dwa lwong gidy t& cé gia lwu hanh trén kénh cho
vay cam cb xubng 152.488 ty déng. DPang chu vy, lai
suat lien ngan hang qua dém giam t& 5,16% xubng
3,12%/n&m, ky han 1 tuan tir 5,36% xubng 3,9%, cho
thay ap lwc thanh khoadn ngan han da ha nhiét.

T hém nay (21/9), thi trwdng ching khoan Viét
Nam chinh thtrc dwoc FTSE Russell chuyé&n tir nhom
cén bién I&n thi trwong maéi ndi thir cap. Day dwoc xem
I& d4u méc quan trong ddi véi thi trwéng chirng khoan
Viét Nam, ddng thdi mé ra co hoi thu hat thém dong
vén dau tw qudc té.

TUYEN BO MIEN TRACH NHIEM
Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.
Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao

nhéc dén trong béo céo nay.
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s PHAN TICH THI TRUONG:

« Thi trwdng chibtng khoan Viét Nam két thac tudn 14-18/9 tai 1.815,40 diém, ting khoang 20,19 diém
(+1,13%) so vé&i cudi tudn truwdc. Tuy nhién, dién bién phién cudi tudn kém tich cwc khi chi sé giam manh
trong ATC do hoat déng co c&u clia cac quy, dong cira thap hon dang k& so véi mirc cao trong phién. Thanh
khoan t&ng manh trong tuan, nhwng da phan la dong tién co cAu ETF véi dong tién chi dong.

+ Nhin chung, tuan dau tién sau khi Viét Nam chinh thirc dwoc FTSE Russell nang hang l1én thi trwdong
m&i ndi thir cip sé cé y nghia quan trong, mé ra ky vong vé& mot chu ky dong vén mai va tao nén tang cho
qua trinh tai dinh gia cla thj trwdng chirng khoan Viét Nam. Tuy nhién hiéu (rng nang hang khdng déng nghia
VN-Index sé& ting ngay lap tirc, phan 16N giao dich co ciu da dién ra trwédc ngay hiéu lwc, vi vay thi trieeng cé
thé& chuyén trong tam sang dong vén ngoai thuc chat, thanh khoan, 13i suét, ty gia va tang trwéng loi nhuan.

+ Dong tién c6 kha nang tiép tuc phan héa sau sw kién nang hang, thay vi lan téa ddng déu trén toan thi
treerng. Nhém duge dong tién chl y trwéc dé gdbm chirng khoan, ngan hang, dau khi, phan bén va mét sb ¢
phiéu vén hoéa I&n. Tuy nhién, sau khi hoat déng ETF co cAu hoan tat, cAn quan sat xem lwc cau cé tiép tuc
duy tri & cac nhdm nay hay khéng. Péc biét, néu khéi ngoai tiép tuc mua rong nhuwng VN-Index khéng vwot
duwoc 1.830—1.840 diém, do sé 14 tin hiéu cho thay cung tai viing cao van twong déi lon.

KHUYEN NGHI HANH DONG

Nha dau tw ngan han

+  Duy tri ty trong & mirc vira phai, khdng mua dudi khi VN-Index tién sat 1.830—1.840 diém.

« Uu tién cac cb phiéu cé st/c manh gia va dong tién thwe sy cai thién, thay vi chi hwéng lgi tir cau chuyén
nang hang.

Nha dau tw trung han

« Duy tri ty trong & mirc can bang, ndm git cac cb phiéu cé nén tang tét va xu hwéng trung han tich cuc.
« Tap trung vao nhitng cd phiéu cé nén tdng co ban tét, trién vong loi nhuan tich cwc va chwa pha vé xu
hwéng trung han.

DANH MUC DAI HAN - NHOM CO PHIEU GIA TRI

(Danh muc tham khado cho Nha dau tu gia tri véi muyc tiéu ndm gilr tr 6 — 12 thang vai phuong
phép giao dich mua tich liy |8y vi thé trong giai doan hién tai)

Tang tredng doanh thu Tang treéng loi nhuan
M cé phiéu mm K"Gpﬁi;ﬁ 20| ROATTM | ROETTM | PETTM PIBTTM |Ving gia mua

m 15.10% 4400%  72610%  1972.80% 13061085  14.20% 20.90% 9.78 1.86 20745 - 21782
37.60% 2.30% 72.90% 46.40% 4148370  5.10% 11.90% 10.76 132 30330 - 31847
m 22.70% 36.50% 99.60% 96.10% 4133155  7.10% 11.00% 13.91 152 21150 - 22208
m 23.60% 55.20% 38.00% 9150% 3712860  12.80% 20.70% 95 1.89 26910 - 28256
3.90% 11.60% 15.70% 37.90% 1123465  10.80% 14.70% 9.46 1.38 51750 - 54338
36.50% 49.70% 5.10% 4840% 7262340  550% 10.10% 9.19 117 14670 - 15404
“ 372725-
19.40% 19.50% 26.90% 16.80% 949,890 6.80% 10.90% 1264 158 39136

13.80% 26.90% 36.50% 64.60% 7445980  1.40% 22.30% 73 147 27810 - 20201
9.60% 28.30% 4.00% 8.70% 87110690 150% 16.40% 14.02 2.15 51030 - 53582
24.60% 41.20% 52.00% 59.10% 14,920510  2.20% 15.80% 8.49 12 2331024476
13.40% 36.90% 17.50% 1220% 14387,195  2.40% 15.40% 9.18 1.28 27855 - 29248

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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